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of the voucher
(Council Directive 77/388, Art. 11A(1)(a))

Article 11(A)(1)(a) of the Sixth Dircective,
Directive 77/388, on the harmonization of
the laws of the Member States relating to
turnover taxes, must be interpreted as mean-

ing that, when a supplier has sold a voucher
to a buyer at a discount and promised subsc-
quently to accept that voucher at its face
value in full or part payment of the price of

I-5311



SUMMARY — CASE C-288/94

goods purchased by a customer who was not
the buyer of the voucher, and who does not
normally know the actual price at which the
voucher was sold by the supplier, the consid-
eration represented by the voucher is the
sum actually received by the supplier upon
the sale of the voucher. It is therefore that
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sum, and not the face value of the voucher,
which, in accordance with that article, must
be adopted as the taxable amount for appli-
cation of value added tax to the sale in
respect of which the voucher was accepted in
payment.



