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Antowaon tou Atkaotnpiou otnv uttoBeon C-389/21 P | EKT katd Crédit lyonnais

To Awkaotrjplo emBePatwvel 0tL 0pOwg n EKT apvOnke va e§atpecel, octo
TAALOLO UTTOAOYLGHOU TOU SELKTN HOXAELONG, TO 34 % TWV AVOLYHATWV
tng Crédit lyonnais évavtiL tou Caisse des dépdts et consignations

Avaipel tnv avtiBetn amdpaaon tou levikoU Atkaatnplou to omolo urtepeBn ta dpta Tou SLKAoTKoU TOU EAEYYOU
urokabLotwvtag tnv ektiunon e EKT e T Stkn tou ektinon 6oov agopd tov K(VSUVOo EKTTOLNTEWY EvavTl
TOAU yaunAng tyn¢ atov omolo ntav ektedetpévn n Crédit lyonnais

H Crédit Lyonnais slvat avwvupn etatpla n omola €xeL cuotabel Katd To YaMKo Sikato Kal xel AABeL adsla
Aeltoupyiag wg motwtikd Spupa. Etvat Buyatpikr tng Crédit agricole SA Kat, wg K TOUTOU, UTIOKELTAL OTNV AUEDN
TipoANTITtLkA notttela tng Eupwraiknig Kevtpikig Tpdmelag (EKT).

3tL¢ 5 Malou 2015 n Crédit Agricole {tnos, L6lw ovopatt Kal €I OVOHATL TWV OVTOTATWY Tou opihou Crédit Agricole
otov oTtolo avrkel kat n Crédit Lyonnais, va tng emitparnel ' amoé tnv EKT va e€alpéaoel, oto TAalolo uttoAoyLopoU
ToU SelKTn PHOXAEUONG, Ta avolypata évavit Tou Caisse des dépots et consignations (Tapelou Mapakatabnkwy Kat
Aaveiwv, oto €€nG: CDC), yoAALKOU VOPLKOU TIPOCWTIOU Snpoaciou Stkalou, TTou TIpoKUTITOUV amd TLG KatabeoeLg o
TIAE{OVEG ATTOTAPLEUTIKOUC AOyapLacpoUc, oL OTIOLEG TIPETIEL, KATA TNV EQAPHUOOTEA YOALKN vopoBeatia, va
petaBLBadovtal uTtoxpewTika oto CDC (oto €€NG: pUBULLOPEVEG ATIOTANLEVOELG).

H amoéwaon tng 24n¢ Auyouotou 2016 pe tnv omtola n EKT améppue To oxetiko attnua e§aipeong tng Crédit
agricole akupwBnke pe amdpaon tou MNevikol Alkaotnpiou 2. Katoty tng andpaong Tou Mevikol Alkaotnpiou, n
Crédit agricole {rjtnoe ek véou amod tnv EKT va tng emtpanel va e€atpéoel Ta avolypata évavtl tou CDC. Me
amndgaon tng 3ng Matouv 2019 3, n EKT enétpede otnyv Crédit agricole Kal 0TLG OVTOTNTEC TTOU AVIKOLV GTOV OO
Crédit agricole, TAnv tng Crédit lyonnais, va e€atpeoouv amd tov UTtoAoyLopd Tou Seiktn HOYXAEUONG TO CUVOAO TWV
QAVOLYHATWV Toug évavtl tou CDC. AvtiBétwg, otnv Crédit lyonnais emtpdannke va eEatpécel Pdvo To 66 % Twv WG
AVW aVOLYHATwV. H EKT, eKTLHWVTAG OTL SLEBETE €V TIPOKELUEVW SLAKPLTLKI EUXEPELQ, EPAPHOCE PE TNV ETISLKN
amowaon pebodoloyla ou AdpBave utogn Tpla otolyela, ATOL TNV TILOTOANTITLKI) LKAVOTNTA TNG YOAALKAG
KEVTPLKNG 8L0lKNoNG, TOV KIVEUVO EKTIOLOEWY €VaVTL TIOAU XAPNARG TLUNG KAL TO ETTTESO CUYKEVTPWONG TWV
avolypatwy évavtt tou CDC.

H mtpoopuyn tng Crédit lyonnais pe attnua tnv akUpwon tng emiSikng andpaong, KaBdoov pe TNV anodpacn autn

T'Onwg poBAETETAL 0TO GpBpo 429, apdypawog 14, Tou kavoviopou (EE) 575/2013 tou Eupwraikol KowtvoBouAiou kat Tou ZupBouliou, Tng 26ng
louviou 2013, OXETLKA PE TLG ATIALTHOELG TIPOANTITLKNG ETIOTITELAG YLA TILOTWTLKA LEPUHATA KAL ETILXELPHOELG ETIEVSUOEWV KaL TNV TPOTIOTIOlNGN Tou
Kavoviopou (EE) aptB. 648/2012 (EE 2013, L 176, 0. 1), OTiwG TpoTIOTIOLONKE PE TOV KAt €§0UoL086TNON Kavovlopo (EE) 2015/62 tng ETitpotnig, Tng
10ng OktwPplou 2014 (EE 2015, L 11, 0. 37)

2 Artdaon tng 13n¢ louAiou 2018, Crédit agricole katd EKT, T-758/16 (BA., mtiong, AT aptB. 110/18).

3 Antdaon ECB SSM-2019-FRCAG-39 (oto €A G: emiSikn amogaaon).
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Sev NG emeTpdnn va egatpeoel amd Tov UTIOAOYLOPO Tou Selktn HOXAEUONG TO CUVOAO TWV AVOLYHATWY TNG Evavtl
Tou CDC, €yLve SeKTr| ato To MEVIKO ALKAOTPLO 4. TUYKEKPLUEVQ, TO MEVIKO ALKAOTIPLO EKPLVE OTL I ALTLOAOYLA TNG
eM{SLKNG aTdPAONG OXETLKA HE TO £TITTESO TOU KLVSUVOU EKTIOLACEWVY EVAVTL TIOAU XAPNAAG TLHAG RTav
«TIANMUEANG». KaTA OUVETTIELD, EKPLVE OTL TA U0 AA\a oTolkela Tng peBodoloyiag ou epdppooe n EKT Sev
pTIopovoav va €xouv we amotéAeopa va apvnBet n EKT, pe Tnv emidikn andpaon, va xopnyroet otnv Crédit lyonnais
e€alpeon yLa To cUVOAO TWV AVOLYHATWY TNG évavtL tou CDC.

To AikaoTripLo, eTANYBOEV aLTrOEWG avaLpECEWG TTIOU Aoknoe n EKT, avatpel tnv avatpeotBai\dpevn andgaon Kay,
aTIOWALVOHEVO 0PLOTLKWG ETIL TNG SLaopdg, aropplttet Tnv pooyuyn tng Crédit lyonnais. Me tnv amdgaor) Tov,
TO ALKOOTAPLO TTAPEXEL SLEUKPLVIOELG OXETLKA E TA OPLA TOU EAEYXOU TIOU AOKOUV Ta SLKALOSOTIKA Opyava Tng
‘EVWwong KaTa TV EKTLPNON TNG VOPLPOTNTAG TWV SLOLKNTLKWY amo@Acewy Tou ekSL8eL n EKT, 6tav autn Stabstet
€UPU TepLBWPLO EKTLUNONG.

Ektipnon tou Altkaotnpiou

To Awkaotrpto uttevBupilet 6Ty, SeSopévou OTL n EKT Stabétel eupela e€ouaia ekTiPNoNG TIPOKELPEVOL VA
amnowaotoel av Ba emitpéPel Tnv e€aipeon, oto TMAAloLO UTIOAOYLOHOU TOU SELKTN HOXAEUONG, TWV AVOLYHATWY TIOU
TIANPOUV OPLOPEVEG TIPOUTIOBETELC, O SLKAOTLKOG EAEYXOC TOV 0Ttolo 0 81KaoTrG TN Evwong oellel va aokel wg
TPOG TO BACLUO TNG attlodoyiag tng andaong Tng EKT Sev emitpémetal va €XEL WG ATIOTEAECHA TNV UTIOKATACTACN
NG ektipnong tng EKT amd tn SLkr| Tou. TKOTOC Tou AEyX0OU autoU sivat va eEakplBwBel OTL n OxeTIK andpaon
Sev otnpiletatl o avaAnBr) TpaypaTikd TEPLOTATIKA Kat OTL SV VEXEL TIPOSNAN TIAAQVN eKT{PNONG N Kataypnon
gtovolag. Zuvapwg, o 8tkaotrg tng Evwong opeilel, PeTagl AAwy, va eA€yxeL OxL pOvov Tnv akpifeta, Tnv
a&lomiotia kat T cuvoxn Twv TPOBAAOPEVWY ATTOSELKTIKWY OTOLXELWY, AAAA Kal To {ATnHa av Ta oTolXEla autd
amoTeAOUV TO GUVOAO TWV KPLOLUWVY OTOLYELWV TIOU TIPETEL VA AN@Bo UV uTtoYn yLa TNV €KTLPNon oUVBETNG
KatAaotaong Kat av SUvavtal va TEKUNPLWOoOoLV Ta €€ aUTWV cuvayopeva cupTiepacpata. Mpdaypartt, 6tav éva
Beopiko dpyavo StabEtel eupela eEouaia ekTipnong, £xel BepeAlwdn onpactia n tripnon TwWv SLaSIKACTIKWY
EYYUNOEWV, HETAEL TWV OTIOLWVY KATAAEYETAL N UTIOXPEWGT] TOU Va €EETALEL, PE ETILUEAELA KaL apepoAndia, OAa Ta
otolyela TIou aoKoUV ETILPPON 0TI CUYKEKPLUEVN TIEpLTTTWON.

To Awkaotr)plo tapatnpel 0Tt to Meviko Alkaotrplo, Tpofaivovtag To (810 o€ a&LoAdynon TWV XApaKTNPLOTLKWY TOU
oUOTNHATOC PUBULLOUEVWY ATIOTAULEVCEWY KAL TOU CWPEUTIKOU ATTOTEAECHATOC TOUC, EKPLVE OTL TO TT(TTESO
KLVSUVOU EKTIOLNOEWVY EVaVTL TIOAU XAUNAAG TLUAG SeV fTav apKoUVTWG UPNAG WOTE va SLKALOAOYNOEL TNV dpvnon
NG EKT va e€atpeoel amod tov uttoAoyLopo Tou Selktn HOXAELONC TO GUVOAO TwV avolypdtwy tng Crédit lyonnais
évavtt tou CDC.

Evepywvtag Opwe KAt autdv Tov TPOTO, TO MeViKO ALKAOTIPLO, APEVOG, SEV AUPLOPRNATNOE TLG OXETIKEG PE TA
XAPAKTNPLOTLKA TOU CUOTHHATOC pUBULOPEVWY ATTOTAPLEVCEWY SLATLOTWOELG TNG EKT, oL omtoleg Ttnv 08rynoav oto
OUMTIEPACHA OTL TA €V AOYW XAPAKTNPLOTIKA Sev pTtopoucav va e§alelouv A pw¢ kaBe kivSuvo va uttoxpewbel n
Crédit lyonnais va TipoBel o€ eKTTOLACELG EvavTL TIOAU XARNAAC TLUAG. ToUTOo Loy UEL LSLWCE yLa TLG SLATILOTWOELG TNG
EKT oX€TLKA PE TN PEYAAN PEUOTOTNTA TWV PUOBULLOPEVWY ATIOTAPLEUCEWY, EMEIPEL VOPOBETLKAG pUBULONG TTOU Va
Tieplopllel TG avaAnPeLg ato auTeg, KaBwCe Kal OXETIKA Pe TNV uttoxpewaon tng Crédit lyonnais va amolnpuwoel Toug
KATOABETEC KON KAl KATA TN SLAPKELA TNG TIEPLOSOU TIPOCAPHOYNG SEKA NPEPWY PETAEL TWV BECEWV TNG Kal
ekelvwv tou CDC. Katd cuVETELQ, N CUAOYLOTLKN Tou levikoU Alkaotnpiou Sev BEtel uttd apgLoBriTnon TV
akpiBela, TNV aglomiotia Kal Tn cUVOXT TWV OTOLXELWV TTIOU EANYBnoav utoPn otnv TLSIKN andaon Kat Sev
aToSELKVUEL OTL TA €V AOYW OToLXEla SV aTTOTEAOUV TO GUVOAO TWwV KPILoLHWY SESOHEVWVY TIOU ETTPETTE va AABEL
uTtoyn n EKT.

APETEPOU, TO CUPTIEPACHA TOU MEVIKoU Alkaotnplou Ot ta SeSopéva Tiou €Aafe uttoPn n EKT Sev Atav tkavd va
TEKUNPLWOOULV TA CUPTIEPACUATA TIOU AUTH) CUVHYAyE OTnV eTLELKN ano@acn anoppéeL arnd tn SLkr) Tou ektipnon
TIEPL TOU ETILITESOU KLVSUVOU EKTIOLACEWY €VavTL TIOAU XApnANG TLNG. H ektipynon autn, n omola otnpiletal ota iSta

4 Artdpaon tng 14ng Arpiou 2021, Crédit lyonnais katd EKT, T-504/19 (oto €€\¢: avatpeotBaAopevn amdeaon).
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otolyela pe ekelva ou éAafe uttdyn n EKT, amokAlvel amo tnv eKTignon Tou eV Adyw BeopLkol opyavou, xwplg
WOTOO0O0 Va ATTOSELKVUEL TOV TIPOSNAWG ECPAAPEVO XAPAKTHPA TNG.

YioBeTWVTAG TN CUAOYLOTLKNA QUTH, TO FEVLKO ALKAOTAPLO, VTl va SLeVEPYNOEL EAEYXO OXETIKA PE TIPOSNAN TIAGVNG
EKTLUNONG WG OPELNE, UTIOKATESTNOE TNV eKT{PNoN TNG EKT pe T SLKr Tou, o€ pla Tepimtwon Opwg otV otold To
Beopikd autd dpyavo SLabETeL eupL TEPLBWPLO EKTLPNONG.

ETiumAg0v, 600V a@opad TNV €KTLUNGON Tou MEVIKoU ALKAoTNplou OXETKA PE TOV SLKALOAOYNTLKO AGY0 TIOU AVTANCE N
EKT amo tnv epmetpia Twv pdo@atwy Tpamedlkwy KpLoewv, To MEVIKO ALkaoTrplo Sev amedel&e e TToLov TPOTo oL
EKTLPNOELG KATA TLG OTIOLEG OL KataBeoelg puBUL{OPEVWY ATTOTAPLEVOEWY SV PTTIOpOUV va eTtevéuboly, og avtibeon
HE TLG KATaBEOELG OYEWG, OF ETILOPAAN 1) PN PEVOTA oTOoLXELD TOU evepyNTIKOU elval Lkaveg va amodet§ouv Ttov
TIPOSAAWC ECPANUEVO XAPAKTIPA TNG EKTLPNONG TG EKT 600V apopd To evSeXOHEVO KLVSUVOU PAdLKWV avaArPewy
To ormolo enpere va An@Bet urtoyn yla TNV avalucon Tou KvEUVOoU EKTIOLACEWY EVavTL TIOAU XAPNANG TLUAG OTov
ottolo rtav ekteBepévn n Crédit lyonnais. To (8Lo LoxVeL kat doov apopd TLG EKTLHAOELG TTou otnpllovtal otn
Slapopa PETALY, aevog, TNG SUTANG yyunong tng omolag amoAavouv otn MaAAla ot Aoyapracpol puBpLlopevwy
QTIOTAPLEVCEWVY KA, AYETEPOU, TOU PNXAVLOHOU £yyUnong TIOU amoppEeL amo Tnv odnyta 2014/49 >,

To ALKAGTIPLO GUVAYEL ATIO TA AVWTEPW OTL TO MEVLKO ALKACTIIPLO AKUPWGOE TNV ETLSLKN AToWpacn
uttokadLotwvtag tnv eKtipnon tng EKT pe tn SLKr Tou ekTipnon mepi Tou KLVSUVOU EKTIOLHOEWYV £vavTL
TIOAU XapnAng TLPNG otov omoio rtav ektedeLpévn n Crédit lyonnais, Xwpig va tpooSLopicst Toug Adyoug
yla Toug oTtoioug n 6XETLKNA EKTipnon tng EKT mou meplAapBAveTal 6TNV EMLSLKN amoacn evEXEL TPOSNAN
TAAVN €KTiPNONG. EvEpywVTAG KAT' AUTOV TOV TPOTIO, TO MEVLKO ALKAGTHPLO UTIEPERN TA OpLA TOU
SLKaoTLKoU Tou gAéyxou. Ecpalpévwg eTtiong £ékpLve 6tL n EKT tap€Pn tnv uttoxpEwon tng va e§ETACEL e
eTLPEAELA KaL apepoAnPia To GUVOAO TWV KPLOLPWYV GTOLXELWV TNG ETipaynG mepintwong.

KatoTi tng PHEPLKNG aVaLpeCEWG TNG avalpeoBAMOPEVNG amd®aacn(, To ALKAGTPLO ATIOWPALVETAL OPLOTLKWG
€Tl TNG IPWTOS kWG aoknBeicag TTPooPUyNG. AVaAUOVTAG TA ETILXELPHUATA TTOU TTIpoERaAe TTpwToSikwg n Crédit
lyonnais, To ALKAGTAPLO EKTLHA OTL, AQMBAVOHEVOU UTIOYI TOU TIEPLOPLOHUEVOU SLKAGTLKOU EAEYXOU TOV
ottoio oweileL va StevepynoeL Adyw tnG eupelag eouoiag ektipnong mou StaBétel ev mpokeLpévw N EKT, n
Crédit lyonnais &gv pmtopeoe va amodei&el 6TL QTav TPoSAAWG ECPAAPEVEG OL TIEPLAAUPBAVOLEVEG TNV
eMLSLKN amoyaon eKTLPNOELG TNG EKT OXETLKA PE TOV KIVEUVO EKTIOLIGEWV £VaVTL TIOAD XAPNARG TLUNG KAt
TNV TILOTOANTITLKI] LKAVOTNTA TNG YAAALKNG SLtoiknong. To ALkaoTrpLo EMLBERALWVEL, ETTOPEVWG, TNV ATIOYACN
NG EKT va pnv emtpeel, oto mAalolo uttoAoyLlopol Tou Seiktn poxAguong, tnv e€atpeon tou 34 % Twv avolypatwy
tng Crédit lyonnais évavtt tou CDC.

YNOMNHZH: Katd tng ano@dcewg tou Mevikol ALkaoTnplou Kat evtog SU0 PNVWV Kat §EKa NUEPWV ard tng
KOLVOTIOLOEWE TNG PTtopel va aoknBel avaipeon evwrilov tou Alkaotnpiou, Teploptlopevn o€ Vouikd ¢ntruata. H
attnon avatpéoswe Ba uTtoPANBEL o Stadlkaoia TponyoUpEVNG EYKPLoEWG TNG E€TACEWG TNG. MPOG TOUTO, TIPETEL
va ouvoSeVeTalL amd altnon yLd TNV €yKpLon tng eEETACEWG TNG, N OTIoLa VA EKBETEL TO ONUAVTLKO {rTtnpa n ta

onpavtikd {ntrpata mou eyelpel N avaipeon yla tnv evotnta, Tn cuvoxn f tnv €€€ALEn tou Sikalou tng Evwong.

AveTtionpo €yypago TpoopL{OHEVO yLa Ta PEoA PHAdLKAG EVNUEPWONG, TO oTtolo Sev Se0pEVEL TO AlKaoTrpLo.
To TANPEG KELPEVO TNG aMoYAcew( elvat SLabéotpo otnv LotooeAisa CURIA amo tnv nUeEpPopnVia SNUooLteUoEWE TNG.
Erkowwvia: EuayyeAia AUkou @(+352) 4303 2077

TTyplotuna and tn Snuocieuon tng anopdoewe SlatiBevral amd to «Europe by Satellite» @(+32) 2 2964106
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5 08nyta 2014/49/EE tou EupwrdikoU KowvoBouAlou kat tou ZupBouliou, Tng 16ng Amtpiiiou 2014, Tiepl Twv CUCTNPATWY £yyUNONG TWV KATABECEWV
(EE 2014, L 173, 6. 149).
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