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The economic activities referred to in
Article 4 (1) of the Sixth Directive on the
harmonization of the laws of the Member
States relating to turnover taxes may consist
in several consecutive transactions. The
preparatory acts, such as the acquisition of
assets and therefore the purchase of
immovable property, which form part of
those transactions must themselves be
treated as constituting economic activity.

Accordingly, the acquisition of a right to
the future transfer of property rights in part
of a building yet to be constructed with a
view to letting such premises in due course
may be regarded as an economic activity
within the meaning of Article 4 (1) of the
Sixth Directive. However, that provision
does not preclude the revenue authorities
from requiring the declared intention to be
supported by objective evidence such as
proof that the premises which it is proposed
to construct are specifically suited to
commercial exploitation.
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