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AITIOPAZH TOY AIKAZTHPIOY (méumto Tufua)
g 19n5 Matov 1994 ~

2anv vaéleon C-36/92 P,

Samenwerkende Elektriciteits-produktiebedrijven NV (SEP), etoiglo oAAOVOIROD
dualov pe €dpa to Amhem (KGtw Xdpeg), enTQOC®OTOVREVH amd TOVG van
Empel w0 O. W. Brouwer, duny6Qovs Apotegvrop, pe oveirAto ovo AovEeu-
pfovoyo Tov duxnybégo M. Loesch, 11, rue Goethe,

avopeoelovoa,

OV £YEL G AVTIREIUEVO OVOQEDN TTOU QOXNONKE HATA TG ATOPATENS TTOV EEE-
dwoe otig 12 Asxepfolov 1991 to Ilgwrodikelio Twv Evpwraindv Kowvoritwv
oV v60eon T-39/90, SEP xnatd Emitgonts (ZvAdoyr 1991, o. 1I-1497), now pe
v ormoia. {nreftor 1 eEagpdvion Tng anogpacews auTig,

6mov o €tregog duadumog elvon 1

Emroomij tov Evgonaizedv Kowotjtwv, exngoowmovpévn amnd tov B. I. Drij-
ber, péhog tng Nomxiis Ymnoeolag, pe aviixAnto oto AovEeufoUvgyo Tov
I'edoyio Koepht, péhog tne Nomniis Yrnoeolog, Centre Wagner, Kirchberg,

TO AIKAZTHPIO (méumto tpfino),

ovyxelpevo améd tovg J. C. Moitinho de Almeida, mpbedgo Tufjpotog, R. Joliet,
G. C. Rodriguez Iglesias (etonyntiy), F. Grévisse xow M. Zuleeg, duxaotéc,

* Thdooo dwadiraalog: 11 ohhavduni.
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vevinog ewooyyeréag: F. G. Jacobs
yoapupatéag: R. Grass

gxovrag viEé Y Ty £xBeot) Tov elonynT Oaot),

0oV GHOVCE TOV YEVIRO eLoayYEAED OV avERTVEE TS TTROTATELS TOV HUTA T1)
ouvedglaon g 1515 Aexnepfiolov 1993,

exdldeL tnv androudn

Andégpoo)

Me Owbyoago mov noréfece orn I'ogoppoatelo tov Awootnglov otg 12
Defoovagiov 1992, n SEP doxnoe, duvipel tov dedgou 49 touv OQyaviopod Tov
Aumaotnelov (EOK), ovolpgeon notd g omopdoeswsg tov ITpwrodinelov
s 12ng Asxepfglov 1991, T-39/90, SEP xatd Emtgomiic (ZuvAhoyi 1991,
o. 11-1497), wob60ov ue v andpacn ovt] to Hgwrodwuelo améooupe Tnv
mieooquyi] tng SEP nou tnv notodinaoe oto dinootind €Eoda.

Ax6 g damtiotdoels oTig omoleg teoéPn to Ilpwrodunelo pe tv aAmwéPAcT| TOU
soonvmTovY To. eEYig (onéPels 2 €wg 9):

— 1] SEP elvor avdvuun etougla 1 ortola meguhapfdaver tig téooegls ohAavouués
emuxelpnioelg dnpootag wpelelos mogaywyris nAextoiris evepyelogs. Ileglmou
t0 50 % 1ng Togayopévng otg Katw Xdeeg nAentouniic evégyelag maQd-
yeTon ol puotkd 0EQLo.

— H evouplo Nederlandse Gasunie NV (oto €Enfg: Gasunie) xotéxel éva de facto
povommAto moounBelog puowoly aeglov otg Kdtw Xddoes. To 50 % wwv
neroxdv g Gasunie not€yer dueco M €upeco to oAlavdwmd dnpdoto. O
HVQLOTEQES OITOPAOELS WS TTEOS TNV JTTOATIHT] TWAjoewy Tng Gasunie viténeL-
vTaLl oty £yxoLo1 Tou oAAavdol Ymoupyod Owovopuxdv YroBéoewv.
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— 2715 16 Iovvlou 1989, n SEP ouvijpe yio medtn poed oopfaocn mooundelog
aeglov pe GAhov meopnOeutii extds Tng Gasunie, fjtolL pe TN vooPNyL®s EmL-
xelonon Statoil (oto e€fig: ovpfaon Statoil).

— Koatémv tng ovvdyews tng ovpPdoewg Statoil, 13 Gasunie ovvijpe, otg 9
Amgiifov 1990, vddwo ouvegyacios pne T SEP, TQOHEPEVOU VO HATOXVQW-
0l oo eEfig évavur xdBe aupvidiog evegyelag mov Bo pmogotoe va, ouv-
fotaton og evdexOuevy pehhovanti olvopn cuufdoemg rgoun0elog uetaEs
s SEP non toltwv. :

— Agot éhafe yvdon g ovvayews g ovpuPdoems Statoil xow twv dromooy-
uoteboewv neraEd SEP xow Gasunie 660V a@oQd Tov TQoovapeQOévra wd-
oo, ovvegyaolog, 1 Emitgont] mooynovonoinoe €oevva, Paosr tov dGo-
Bgov 11 wou wuavoviopot 17, e o6mg PePoovaglov 1962, mediou
HAVOVIOROD epaguoyris Ttwv G.oBowv 85 nol 86 tneg Suviriuns EOK (EE e1d.
€nd. 08/001, o. 25. ovo eEfg: navoviouds 17), mooxreévou vo. eEongipdoel ov
Ol CVPUPWVIES 1] OL EVOQUOVIOUEVES TTOOnTIXKEG NeTaED Tnc SEP %ot tng Gasu-
nie, 6cov agopd TNV meopiibelo aeplov, cupPiBdoviar EOg TOUg HAVOVES
aveayoviopot tng Zuvofxng EOK xa Wlwg wpog to dgeboo 85.

— Me é&yyoogo g 61c Magtlov 1990, 11 Erttgond] Erjtnoe amd tn SEP va tng
HOLVOTOLT|OEL, NETOED GAAWV, TOV HDOWMA cuvegyaolog tov omolo ouviiye pe
v Gasunie %ow Ty oOpfoon Statoil. H SEP nowvomo(noe to medto £yygQogpo
Gy Opwgs TN ovpPoorn Statoil.

— Koatémv tobtov 1 Emtgond) eE€dwoe v ambpaon tng 2dc Avyos-
otov 1990, oyxennti pe dwodwacio duvaper Tov GgBpov 11, mapdypagog 5,
ToV novoviopot 17 touv Zvpfouviiov (IV/33. 539—SEP wotd Gasunie), 0T0
eEnic: «mpoofarhouévn ambépaon». H anépaon avti emidiier oty SEP v
VToXQEwoT vo xkowvormoioel otnv Emttgomy], evidg mgobeoplog 10 nuegdv,
TN oopPoon Statoil xow T oyeTnr] aAinioyoopia.

— H SEP emxalféoTnre TOV EUTLOTEVTING YoQouTho Tng ovpPdoewg Statoil.
2vo gmyelonuo tng Emtpomniic 61l 0 eumotevtinds YoQorTHQOS TS £V AOY®
ovpffdoemg dev pitogel vo. dunowohoyrioer TNV dQVNOY KOLVOmIOoeEdS TS,
A6y tov emayyeAoTinot amogefitov and to onofo deopederan 1 Emtoormy,
duvdpel Tov Gedgov 20 tov novoviopuo® 17, § SEP andvinoe 611 1 avinovylo
™e aQoQoloe ®vElwg Tto oAhovdwméd dnpdoto, rabBé6oov To GEBgo 10 Tov
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novoviopot 17 opiCer 6tL 11 Emtoomy dwoffiffdler aperhnel otig aguodieg
aEyES TV HEOTWV UEADV ovilygogo TV OROVIUMOTEQMV EYYQADWYV T
ortofo Tng amevdivovial.

Ka66cov ou mpoondfeieg pinot dianavoviopot ng diapopds dev gvdonripn-
oav, 1 SEP Gounoe otls 26 Zemrepfolov 1990 mpoogpuyn] #OTd TS TQOUVUPEQ-
Beloag amopdoews T 205 Avyototov 1990, n ool ®atéANEE OTNV OVULQEDL-
Boaliopévn ambdpaon.

TTopdAMnAa pe v ev Abyw seoopuyy ovotas, 11 SEP unéfaie altnon Afyewg
oopalotindv pérowy. H altnon avef amwogelgpdnxe pe Awdtatn tov IIgoédoov
Tou ITpwrodirnelov tng 21ng Noepfplov 1990, T-39/90 R, SEP naté Emitoomig
(Zvhloyn 1990, o. 11-649). H SEP dounoe avopéoels xatd ing AwordEeng
ovtiic. IMaparriionre wotéoo anxd avtéc nab6oov n Emrgonn deopedOnue vo
U1V HOLVOTTOW|OEL NE HOVEVO TEOTTO TO TEQLEXGUEVO TNg CUUPdoems Statoil otig
0QXEC TV HEUTOV UEADV oLV aropovOel to ITowrodukelo enl tng rpoopuyig
oanvedoewg ov doxnoe 1 SEP (AudraEn tov ITgoédgov tou Awaotngiov
s 3ng Matov 1991, C-372/90P, C-372/90 P-R w=air C-22/91 P, ZvAiAioyn 1991,
o. 1-2043, onéyn 7).

ITpog othEn g avapéoeds g, 1) avoileeselovoo EQOPBGALEL OHT® AGYOUG
OVOLRECEMG.

O mpdtog A6yos otnelCetar otnv sodfoon tov debgov 11, magdygagos 1,
Tou novoviopot 17, nobdoov to Ilpwtodunelo €xgive 6TL 0 6p0G «OITTOQO.LENTES
wAngopogles» Tig omofeg wwogel vo {ntiost 11 Enttgomy) onpalver axhdg 6t
VROQYEL HATTOLO. «OXECT) PeTOED TNG QUTHOEWS TTAQOXYS TTANQOPOQLDOY HOL TG
7B vohoYOUNEYNG TTAQAPBAOEWSY.

O devtegog A6yos otnolleror otnv €Menyrn 0pB1g %ol emaroVg avtiohoylag
Tov ovunepdoputog tov Ilowtodumelov 6t 1 Emtpomy dev mogéfrn to do-
0go 11 tov navoviopov 17.
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O tpltog Adyog otnelletor otnv mapdpaon tov debov 12 tov rovoviopod 17,
datGEews oxetiniis Pe TS HoTA nAGIoUC €0euveg TG owovopiog, ®aB6gov To
Iowtoduxelo dev déxOnne 6t M €gevva tng Emtoonrs £mgene vo dieEoryBel
Baoer Tov GpBoov avtov, ralfrol 11 Emtpornii mapadéyOnue onrdg 6t m £Qeuvad
NG opootoe Ty ohhavOrt ayopd aeglov.

O térogrog A6yog otnelteton otnv magdfoorn tov Gebgou 190 Tng ZuvOrung
EOK, ®086c0ov to ITpwtodurelo éxgive 6t 1 ambépaon tns Emtpontg tng 2o0g
Avyoiotou 1990 ftav emOQr®Og OELTLOAOYNUEVT).

O mépmrog A6yog otnotletor oty EAAenyn 0gBfig 1oL EXAQUOTS QLTLOAOYHOEWS

NG €% péooug tov Igwrtodinelov amogeipews Tou emxelgnuatos the SEP 6t 1

enipoymn amépoaon dev elvol EXAQRMS ALTLOAOYNUEVT].

O gxrog MOyog otneiteton otnv mogdfaon 1 otny ecpohpévn ggunvela Tov Gg-
8gov 20 tov navoviopov 17.

H SEP 0sweel 61t 1o GgBpo avid dev megi€yel, avilBétwg meog thv %elon Tov
ITowrodixkeiov, amoysQevon yio TV VRENEEO(o OTT0OENTY TS HOLVOTTOLAOEWS TNG
Emrgonis va drafiatet Tnv whngogopla avth oe dAles vnnoeotes. H mpoota-
oto. tnv omota éhofe veoyn to ITpwrodumeio yio vo ouvoaydyer TO CUUTEQUOUA
6t 1 Emrgortiy dev mopoflace tnv 0oy tng avoioyrétnrog elvol avomoonTn.
To ITgwtodwxeio, ovveylter  SEP, meouilbe wg &x toUltou 08 advvaplo vo
EQAQUOCEL 0PBMC TNV 0EYN TNG avoAoYIHOTNTOS.

H SEP mpocB€tel, ywols vo oavungovetol and tnv Emttgony), modtov, 6Tl 1)
T'evinfy AwetBvvon Evegyelag tov Ymougyelov Owovopndv YmobBEoewy, 1
omota efvar aguédia yio tnv Gasunie, EVTACOETAL OTNV KOTNYOQLO TWV «OQUO-
Stwv agydv» Twv Katw Xwedv, 660V apopd Tis vrobEcelg oL omoleg epstimrovv
OTOV TOUED. TNG EVEQYELAGS, OTWS M VG nEioN vitéOeon, devtegov, 6Tt To ev AOYW
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Yrovgyelo Oweovopurdv YnoBéoewv mpofafvel 08 ex TteQLtQOmniis TomoBETNOoN
TOV mEOOoWILROD oTlg dLGpogeg BEoels, TEAYRO TO 0TTOlo £xeL wg CUVETELX OTL OL
vrtGAAnAoL oL orrolor efvar aQUedLoL Lo TOUg PUXREAOUS AVTOYWVLONOU Bioxo-
vrar Eopvind oe GAleg dlevBOvoels nat, TEETOV, OTL OL LEQUEYIHDS CVATEQOL
urtdAAnAoL ouvioviCouv TNV TOAMTING TOU CVIUYMVIOROD %OL TNV JTTOMTIHT TS
evEQYELUC.

O £€Bdopog A6yos ornplletal otnv magdfoon tov debgoov 20, mogdygagos 1,
TOU HOvOvLopoU 17,

H SEP woyvelteror 61t 10 ITpwrodinelo mwoéfn oe eamalévn eQagUoyy Tov
Oduailou nplvovrog 6Tt 1) SLATAEN OUTH JTEQLEXEL YEVIHT] QITOYOQEVOT YQTOLO-
roLoews TV CUAAEYEWOGV Bdoet Tov xavoviopo?l 17 sthneopogudv yLo. oxro-
71o0g diaogetinols omd TNV e@aouoyf Twv Gebowv 85 nat 86 tng Zuvofinne.
Kard tn SEP, 1 amwoydpevon avtij dgv duatumdvetal TO00V gUQEMG HOL OITEV-
Ovvetar pévo oty Emvrpomnt]. H SEP mpoofftel 611 ammhdg 1o pévov 1o yeyovog
6Tt 1 owxelo oQu6oLo aEy emwpeieftar arwd thv TAngogoela tnv omola Aop-
Baver amé tnv Emrgont, xwels vo. diadéter Evoumo Bofbnpa xotd tov 18udy,
dev euTtltel TNV £VVOLO TG «YOT|OLLOTTOLTOEWS» OV TEQLEXEL 1 OLGTOET OUTH.

O 6ydoog A6yos otnelleral otV OVETOQHY OLTLOAGYNON TNG OROPACEWS TOU
ITowtodnelov natd v omolo m Emtvoont], exdldoviog tnv swoooBoilopévy
anépoon, dev nagaflace Ty agxt TS AVAAOYLHOTTOS.

ITgdTov, i) SEP ermxglver Ty avtlpoor 1 omolo viEdQyel, ®atd v droyi g,
oV avorpeotParépevny ombpoon, petoEsd, agevés, Thg egunvelas tov G-
Bgov 20 otnv omola seofolver to ITowrodixelo, notd TV omola pLo, vitneecia
Bewgoupévny wg oEUOSLA 0 YT}, VITO TNV £VVOLLL TOU ROVOVIOROD 17, dev pmwoel
VO, HOLVOTTOLT|O€L TG TTANQooples stov hafie amd GAAn vaneeoia, koL, apetéQov,
Tov enxgrefipotog tov ITpwrodiwelov 6Tt oL WANQOWPOEIES QUTES IHITOQOTY VO
HURAOPOQOUV Kwols vo. dnuoveyeltar edPMyLa epdoov o amodéxtng dev puo-
el va ndver noplo GANY yetion g sthngogoglos.
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.Agttegov, n SEP BdAher notd tng SLOmOTMOEWS OV TEQLEYETOL OTNV OVOLQECL-

poaiiouévny amdpacn 6tL To TEOPANU FTov avéxvye oy VIé xelom vréOeon
nrogel va avarnimter node @oed mov o €oevva tng Emtvgomnfic agod enmo-
owég oyéoelg netoEl WLTLKTC EmLYELRToewg raw dnpocios enyyepfoews. Katd
1 SEP, to mp6fAnuo pdAlov prtogel vo ovorimtel #de pood mov 1 oguédia
ooy}, vEdé TNV £vvolo Tou wovoviopol 17, tovtileror ye v apyf m omolo
naBo(Cel Tnv olutrty Tng owelog dnpooiog emiyxeefioews. H SEP BaAAel wg exn
To0ToU RATE TOY 6TL To ITpwrodineio €xQLve GTL OL VITOXQEDOELS TWV HQOATAV
ueAdV, oL omoleg extiBevon Yevind nou améivto 0to 6eHQo 20, dev VITGHEVTOL
oe nod eEolpeom).

Tolrov, n SEP mpoodGmtel oto ITpwtodinelo 6t dev andvinoe oto emuyeionud
g 6t M Emttoortd], Tnrdviag apéows TtV ®oworolnon tng ovpPdoewg Statoil
ovti vo amevBiverL TEONYOUREVIS EQWTNOELS, TaQafBiaoe TNV 0Qxh Tng avoloyl-
HOTNTOC.

Téragrov, 1 SEP goovel 611 nandg to Ilpwtodnelo Dedonoe 6TL To emyelonnd
™Mg oTNELEOTAY OToV HIVOUVO TAQOUPBLACEMS TOU OITOoQETiTOU &% UEQOUS TMV
ohavdrdv agydv. H SEP woyueiletal 6t avérodev virootrigite avifétng 6T,
Gmo& wou norvomoujoel Ty ovpfPoon Statoil oenv Emtgont), ®ovévog navovag
dunalov dev eumodiler vo megLéABer ) obuPaon avti ota KEQLO TWV TQOCHITWY
mov %noBolCouvv tnv molrtinn tng Gasunie.

Qg TEOG TOUg TEVIE TEATOVS AOYoUs avaigiosewg

T'o. Toug AGyoug mou entiBeviar otig moayQdgous 21 £wg 42 Twv mEOTAOEWY
TOU YEVIHOU &LoayYeEAED, O TEMdTOg, de0TEQOC, TE(TOC, TETOETOS AL TTEUTTTOS
A6yog avaugéoewg mEémer vo. amoQElpfolty we affdoyol.
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Qg mpog Tov éxto, Efdono »at 6800 Aéyo avargéoeng

Me Tovg A6youg autolc, oL omolor mEémel vo. eEeTaoTolv TOvToXE6VWS, 11 SEP
BéAher notd Tov cupnepdopatog tov Ilpwtodukelov 6t to Gebgo 20 Tov navo-
viopoU 17 magéyel amoteleoponint} tpootaocio and 1 ducavaroyn Tnulo mwov
tng mEoxaAel N wpooParlopévn ambé@oon.

Svynexnouuéva, 1 SEP vnootigiEe evdmiov tov ITgwrtodurelov (oxnéymn 41 g
ovargeoiforlopévng aropdoews) 61l 11 ovpPoaon Statoil efxe 1bialrego epmortey-
b yogaxtioa xot 6T, dedopévou 6t to debeo 10, agdyoawos 1, Tov ravo-
viopo? 17 moofAémer tnv ex pu€oovs tie Emitoomic dwufifoon otig aguédies
apxéc TV nEaTOV KEADV, cupmegihapPovoptveov tov Kdtw Xwodv, Tov
«OToVdaLoTEQWYV EYYQAQPWY OV TNG asevdivoviow, 8o vlotato Tnulo Adyw
ToV 6T TOL TTESTWITAL IOV *HaBoelCouv TV woltki tng Gasunie, Tov ®KugLOTEQOV
seounBeutiy tng oe aéoro, 8o fitav o Bfom, pEow Tng ovuPdcews Statoil, va AG-
Bouvv yvdon Twv gRToQIH®DV 60wV TOUg 0rtoloug GUVOUOASGYNOE pe T Statoil.

Arovtdvrag oto ev Adyw emuxelonpo tng SEP, to ITpwtodnelo éugive 61t «to
6ol mov B€teL ota nEdTN UEA TO G.B0 20 Tou novoviopol 17, 1600 ¢ TEOog
1 duddoon 600 KoL WG TTEOG TN ¥QNON TWV TANQOYOoQLHV 7ToU Toug drafiBato-
VIOl HOT' EQPAQUOYI) TOV GEBgou 10, modyQagog 1, Tov ev AGYw KAVOVIOUODT,
ouviotoUv emoext] dtoopdhion yia tn SEP. Kotd ouvémela, 1 stooofalhopévn
andépact), pe tnv orofa 1 Entrgornt} tyg Tnrel va dwafifdoel mn odpPoaor Statoil
OV OUVERGYETOL TOV VIEQUETQO %RIVOUVO Trov sEOoPdAher 1) SEP nol, emopévmg,
dev ovviotd maoBloon TNg XS TNG ovaloylroeTnTag» (oxéyr 60 TNG ovonge-
otBarlopévng aTtopEoEmG).

I'at vo. xotadijEer oto oupstégaocpa 6Tt to Gbpo 20 ocuviotd emoEny] SLooQd-
Momn, to ITowrodukelo €xgive (onéyn 55 g avorpecifarlopévng amopaoews)
ot

«H mopeyéuevn ondé to debpo 20 mgootaoclo exdnidverdal dittdg. Apevds, To
60000 auTd amaryoQeVEL, e TV TTOQAYQOUYPO 2, TNV HOWWOAGYNOT TTANQOPOQLOV
mou ouliéyovealr oto TAa(Oo TNG £QAQUOYYS TOU Havoviopol 17, ou ormoleg,
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AOY® TNg PUOEDS TOUS, ROADTTOVTOL OTT6 TO EMOYYEAROTIHSG aTtéQQNTO. AQeTé-
gov, 1o GEbgo 20 amoyopelel, pe TNV TOEAYEOYo 1, TN X1 oYoTOoiNoT TANQO-
@ogLdV Jtov GUAAEYOVTOL OTO TACIOLO TNG EPOQUOYAS TOU %OVOVIONOU 17, yio
onon6 duopogeTind amd exelvov yia tov omofo TnTidnxrav. Ov o aviés do-
opaAioELs, OL OTTOlEG EXOVV CUUTTANQWUATIRS XOQAXTAQA, OTTOCHOTOVY 0T Sto-
O@PGEAMOT TOV EUTLOTEVRLROD YOQAXTHQOA TWV JTANQopooldv stov dupfatovral
oto %At UEAN, nOT’ EQPAQUOYN TOv GEBgov 10, mopdygawos 1, Tov ®OvOovL-
opov 17».

Me n onéyn 56 to ITgwrodireio Tévioe 6tL i dwthi} wEooTAolo TTOV TTAEYEL TO
G600 20 amwoayopelel 0ToUg €0VIKOUS VIOAMTAOUC 6L UOVO VO ROLVOAOYTHiGOUV
™ ovufaon Statoil alAG koL «vol KENOLLOTOLCOUV TS TTANQOPOQLES ToV 1) GO~
Boon ovty meguéxel, TTEOKEWEVOU vo. ®OB0QICOUV TNV EUITOQUKT] TTOMTIXY TTOU
OHOAOVBOUVV 0QLONEVES ONUOOLES ETTLYELQT|OELS».

YrevBuutteror 6tL, ®otd TV TORAYQAEQO 2 Tou Geboou 20, ov aQuoédieg aQyEs
TOV ®EATOV PEADV, OTTMEC KoL OL UOVIPOL HoL U1 ROVIHOL VIRGAANAOL TOVGg, VIo-
KQEODVTOL VO UMYV OTORAAOTTOUV TIS TATIQ0POoQRles Tig omofes ovvéleEov nov’
EQPU.OUOYH TOV navoviouot 17 nouw oL oroleg, AGyw tng pioeds Tovg, HoABITTO-
VoL ané TO EmAyYEALATIHG amégento (amodgaon g 16mg Iovilouv 1992,
C-67/91, Asociacién Espanola de Banca Privada x.Aw., ZvAhovyi 1992, o. 1-4785,
onéyn 21). H ev A6yw amoy6Qevon ®otvomotjoews dev glvat 1wovii motdéco vo
Swoopalioer 6tL oL oxeTnéc TANQOopoies dev Ba AngBovv VIEYN antd TS AQYES
oL OTOleg EVOL OL OTTOGEHTES TWV TANQOPOQLDV AVTAV 1 altd TOoug VTTOAAGAOUG
oL ortofor EAafov yvdon cUTdOV ROTE TNV GORNOT TOV RAONHEVIWY TOUG.

‘Oocov agpoed Tnv moedygogo 1 tov iov GeBpou xatd Tnv omolo «oL FTANQOo-
@ogleg oL omoleg ouveléynoav ®at’ epaguoyy twv debowv 11, 12, 13 %ot 14 (tov
novoviopuo¥ 17) ddvovtor va ¥onoyosomnBoiv pévov yio TovV OHOTTO YO TOV
omolo eLntidnoov», To AooTioLo £xQLveE pe TV meoavagepBeloa anmdgpoon
Asociacién Espandla de Banca Privada x.Am. (onéym 37) 6t 10 emayyeApotind
art6QENTO CUVETAYETOL TV adUVvOulo YLo TG O0QXES Ot OTTOleS HATEXOUV VOUIRWG
TS TTANQOPOQELES AUTES VO TIS YO CLLOTTOLH|OOUY YL OXOTTG GOYETO TTQOG exelvov
vy tov omolov €xouvv oviheyel. KatélnEe oto ovumégaopa (oxéymn 42) 6% oL
QQYES TV HQOTAV PEADV dev WITtoQoUy Vo emraAoTVTOL TIS TTANQOYOoEles AuTES
00te KOTE TNV TEOROATAQUTIXT] dLadiracio £gevvag OUTE YL VO OLROLOAOYTHOOVY
andégoorn Angdeioa fdaoel twv datdEewy tou dinaiov steQl avioywviouoo.
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H dwadunaotinti eyyomon 11 omola maQéxetdl pe Tov TQOm0 auTtd OTLS ETLYELQT-
oelg Oev prropel wot6o0 v POGoeL uéyoL Tov onpeloy Vo ayvofoouv TAHEmS oL
eBvunég agyés g SwaePifacbeloeg mhnpowoples. Ilpdypot, pe v adPOOT)
auti] TO0 AHaoTiolo £xpLve OTL OL 0EXES TWV HQOTAY UEADYV OEV UTOYXQEOTVIUL
VO GyVOOUV TG TANQOMOQR(ES OL OJEO(EC TOUG HOLVOTOLOTVIOL HUL VU JTATKOUY
£toL and «oEela apvnolar. oL Angopogleg avtéc cuviotolv evdelEeg oL omoleg
puogotv evdeyxopévwes vo duratohoyijoouv v wlivnon eBvintg dradumaolag (oné-

4 39).

2o mhalolo Tng moaQoloug vrobéoems, o mEQLOQLONSGG JTou eL0dyeL TO GgBpo 20,
TOQGYQUpOog 1, 600V Aol T1) X101 TWY CUALEYELOGDV TTATIQOQOQLDV SEV UTTO-
el va aroteéel o 11 SUVOUEVO VO OVOTQATTOTY OITOTENECIATO. JTOV CUVETG--
YETOL TO YeYOVOS HoL UOVOV O6TL 0 meounBevtiic — 1 N emoswtefovon aQyT Tov
— TEAOTV eV YVDOEL TV EUTTOQLRAYV 6QWV TTOV CUVOUOAOYHONHAV HeTaED TOU
meEAGT) TOV HoL EVEG ovIaywviothy soopnfevti). Emopévewg, otnv vné uglon
meglTtwon, oL oAhaviurés 0exés #ot or ohhavdol vitdAAnlol, oL orrofor Ogpttdg
ovpufPovietdnrov tn dwafiffacBeloa amtdé v Emvgony) odpfaon Statoil, dev
uropotv va vroyeewboiv ev tolg mEdynooL va Un Adfovv ouddiwg vméyn
ToUg 6QOVG TTOV CUVOMOAOYTIBNRav netakd g Statoil wow tng SEP 6tav Yoeto-
atel evdeyoutvwg va woboploovy Tnv epmoguny] moltind tng Gasunie,

To Gp0Bgo 20, aveEaptijtwg magayodgov, dev guwodilel wg ex TOUTOU, OVIL-
Bétwg mtpog 6, Tt £ngrve To ITowtodinelo, TN XOTi0N TV TANQOPORLOV AVTDOV GTO
sthalolo Tov ®aBoLopoD TG ENTToQLrTic ToMTIRY|S Tng Gasunie, TEdAyRo To 0mofo
evdéyeton vo, tgoraiéoer Tnula otn SEP. Eropévws, To 40000 autéd dev moéyel
gm0t} gooraoto ovn SEP.

Katd ovvémeia, pe tnv eopnvela mwov €dwoe oto dgBge 20, to Ilpwtodurelo
oQéPN To HOowOTIHG O(HaLO.

Totto 6pwg dev onpalver 6t 1 avalpeon meémer va yiver dexti}. Iodypo,
omwg £xngLve 1o Aaotiiglo He v amdgpacn ts 9Ine Iovviov 1992, C-30/91 P,
Lestelle natd Emomniic (Zvhdoyn 1992, o. 1-3755, onéyn 28), av 10 OHETTIUO
pog amopdoems Tov IIgwrodunelov evéxel magdfoon tov xnowotrot dixalov,
aAAG To draTanTnd TG amopdoews elvol Baoyo yio GAAoUg vouxrots AGyous,
1 avolpeon meérel vo amoQoLyoel.
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ITgdyparst, nonds o avaigeoelwv exiapPdver wg dedouévo otnv altnon avopé-

-oewg 6TL To GBo 10 Tou novoviopot 17, To omofo 0pilel 6T «1p Emitoorny} dia-

Bipater aueAntl otg aeuodies 0QXES TV HEOTMOV MeEA®V aviiyoogo (...) Twv
omovdouoTégwV eYYQAwv T omolo Tng omevdivoviar (...)», VITOXQEDMVEL TNV
Emrgoniy vo drafifdosr avtopdtwg tn otpfoon Statoil otig ohMavdinés oyés.

Emonpoalvetol ®otopyxds 6t to (Bio to xefpuevo tov Gpbgov 10 mopéyer otnv
Emtgoni 1nv eEovoio va nabopioel mola elvor To ormovdaiétega £yyQapo., tQo-
HeWPEVOU va oPBBacOoty oTig aRYES TWV KQOTDV PeEAdV.

2N ouvéyxelo, 1o 6e0po 10, mapdygagog 1, meémer va eopnvevBel vnd to
Telopo TNG YEVIXTS COXNS TOU MHALDUATOS TOV EMLYELQTIOEWY TROg SLoUAQEN
TV OFOEPTTWV TOVE, £XQEACN Trg orolog ovviotoly to GeBgo 214 wng Zuv-
OMune ®oBdg xou didpoees datdEsas Tov novoviopot 17, émws vo deboa 19,
modyooqos 3, 20, mogdyoagos 2, »or 21, mapdygogog 2 (BA. ambpaon
g 24ns Iovviov 1986, 53/85, AKZO Chemie zoatd Emitgomis, Zviloyiny 1986,
o. 1965, onéyn 28).

2 EQUTTAOELS 6Iwg 1) VTS %Elor 6mov po enyelonon emualéoTnre evdmLOV
s Emitoomiic Tov eumiotevtind YOoQonTHQO. OQLOUEVOU EYYQAPOU EVAVIL TWV
oouodimv eBvindV OQydV OLoTL TEQIEXEL OTTOQENTO. TNG ETLYELQNOEWS, 1 &Tl-
®Anon de avtry dev oregelton mavieAds PacpudTnTog, N TEouvapedeloa yevint
oA ™G SLaPUAGEEWS TWV ATTOQQTITWV TWV EMLYXELQTICEWY UITOQEL VO. TEEQLOQIOEL
v vroyxefwon tng Emroontc, dSvvdapet tov dpdoov 10, magdyooapos 1, vo dia-
BPdoer To oxetnd £yyoapo ot apuédies eBvinés 0QXES.

YrevOuulleror 6t en’ gvnonplo plag dogoeds neTtoED Trg EmITQOomic nal Yloag
eMLERTIOEWS, M omolo agogolae v ex puéoovs tng Emitgomric dwoPifoon oe
Tlrov norayyéAlovia eyypdgmwv yio to omoflo m emixelonon vmootrigwlie 6T
HOAOTTOVIOV Ot TO andQENTOo, TO AvaotAglo éxguve 6T otnv Emtvoornti eva-
TEOUELTOL VO. EXTIUTOEL OV OQLOMEVO EYYQOIQO TTEQLEXEL 7] O)L OTXGQENTO THG EFL-
xewpnoeme. Agol ddoel otnv emielpnon Ty suxouglo vo vIOoTnElEeL TV
GrwoyPn g, vioyeeovToL Vo AGPEL OYXETIHG OTTOPAOT OEGVTWS CLTLOAOYNUEVT,
JTOV TTEETEL VO, YvwoTomolOel oty emyelonomn. Evéyel tng eEarpetind cofagis
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Cnplag wov pPmoel va JTEORVYPEL UTTS TV CVTLROVOVLKY] avarolvwor) eyyodpunv
o€ HETOLoV aVToywVLoTi], 1] Emitgoni ogel)el, mowv exteléoer tnv andé@acti g,
va ddoeL oty enLyelEnon T duvaToTHTO VO TROOYUYEL 0TO ALKUOTHQOLO, YLC VO,
eleyyBoUv ob yevoueveg exTLUOELS noL vo eumtodiotel 1 EOYHaTomolnon TNg
avarolvoong (goavagepeloa andgaory AKZO Chemie ®atd Emitgorniic, oxé-

P11 29).

v vrd rplon megltwor, avahoyeg oxéyelg emPdiiovy oy Emvtoori, e6v
emmBupel va daPifaoer £yygago otig oppuddieg e0vinég aoyés, maQd TOV LOYVQL-
opé 6T 1o £yyQaQo £xXEl, AGYw TV WLOLTEQWY CUVONRAV TG FTOQOVCOS TEQL-
TTOOEWS, ATGQENTO KOQOAUTHOO Evavit auTdy, vo Adfer debviwg awtioloynpévn
amépaon duvoapévn vo. eheyyx0el dinootirds PEoW TEOCPUYNS AHVQDTEWG.

Zto mholowo mEoopuylic anvodoews aoxnOeloas ®otd TETOLOS ATTOPAOEWS, M
SEP 0o pmopovoe evdeyopévwg va eninoiectel To dunalompa g yio Tt dLogpo-
AaEN TV 0IwoQENT®YV TNG.

Ernopévwg, 1 vroxeéwon rpooxouloews tng oupfdoewg Statoil wov emfBAiOnre
ot SEP pe v mpooPoriépevn ambpoon dev ouvendyetal onmodimote 6Tt 1)
obpfoon avti prrogel va dwafifootel atg oAovdumés aQyés.

Opf8dg, emopévwg, moQd Ty TATKOVOO onté vouwrTg JTAeUQds orttoroyla, 1
avorgeoaiBorlopuévn ondgpoorn aréopupe tov AGyo avorpéoewg mouv oenetletot
oty magaflaon tng ayis avohoyirétnTog.

A6 tig o yolpeves oxéPels tQorvOmTEL OTL 1] OvolQET TQETEL VO, AIToQQL-
@9el oTo 0BVOAS TNg.
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Eni vov duacnuxdv eE6dmv

Z0pugwvo, pe 1o 60000 69, mapdypagos 2, tov Kavotopuot Awadiraciog, o Ne-
Belc duadumog natodumdleton ota dinaotnd £E0da, epdooV UTNEYE OYeTns Of-
™Tro Tov virfjoovrog Sladirov. Aedopévov 6tL 1 avaipeon amoppigOnxe, o
avoQeoelwv mEmel vo gépel To oUvolo twv eEGdwv. Q2otéoo, emeldt] amd TV
eE€taon TNng avoueoIPAANOPEVIC OTTOPAOENS TQOEUVPE TETACVIIUEVY EQPO.Q-
pnoyf Tou dwwalov Tnv omolo emraAéoTN®E N avougecelovoo Ue TNV ovolQeot]
NG, TO AwmaoToro TEENEL, ®AT’ EQOQUOYT Tov GEbgov 69, maQdygupos 3, vo.
amopooioer 6tL ®GOe dadiwos gpéger To £E00a otal omoio voPA|OnHe oTO
mAa{olo TG moQovoag diadiraciog.

I'ie tovg AM6youg avtolc,

TO AIKAXTHPIO (mépmto tpfpo)

aropaolteL:

1) Anoggirttel TV avoigeon.

2) Ka0e duadirog géger o dunootind tov éE0da.

Moitinho de Almeida  Joliet Rodriguez Iglesias Grévisse Zuleeg

AnuooetOnure oe dnpéoia ouvedpioon oto AovEepufotoyo otig 19 Motov 1994.

O T'oaupoazéog O TIp6edgog ToV MERTTOV TUTHOTOG

R. Grass J. C. Moitinho de Almeida
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